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Condensed Statements of Financial Position

As at 31 December 2024

Non-current assets

Investment properties

Property, plant and
equipment

Investment properties
under development

Investment securities

Associate

Financial derivative
assets

Deferred tax assets

Current assets

Inventories

Trade and other
receivables

Assets held for sale

Financial derivative
assets

Cash and cash
equivalents

Total assets

Non-current liabilities

Financial liabilities

Financial derivative
liabilities

Trade and other
payables

Deferred income

Deferred tax liabilities

Lease liabilities

Current liabilities
Financial liabilities
Liabilities held for sale
Trade and other
payables
Deferred income
Current tax liabilities
Lease liabilities

Total liabilities
Net assets

3

7

o~

CapitaLand
Ascott REIT Group

CapitaLand
Ascott BT Group

Note 31/12/2024 31/12/2023 31/12/2024 31/12/2023

CapitaLand Ascott Trust
Condensed interim financial statements

Stapled Group

31/12/2024 31/12/2023

$°000 $°000 $°000 $°000 $°000 $°000
6,556,284 6,498,182 419,331 424,990 6,561,673 6,501,017
68,907 47,348 584,365 602,005 1,007,178 1,001,941
279,000 268,000 - - 279,000 268,000
1,977 2,454 - - - _
2,977 2,985 - - 2,977 2,985
91,487 84,653 - 209 91,487 84,862
15,069 10,595 3,828 3,983 18,897 14,578
7,015,701 6,914,217 1,007,524 1,031,187 7,961,212 7,873,383
167 91 518 456 685 547
320,849 316,041 22,107 13,714 112,441 109,556
67,251 211,599 - 95,628 67,251 307,227
31,037 7,306 3,409 - 34,446 7,306
529,563 369,371 114,492 63,435 644,055 432,806
948,867 904,408 140,526 173,233 858,878 857,442
7,964,568 7,818,625 1,148,050 1,204,420 8,820,090 8,730,825
2,792,879 2,385,856 80,528 100,143 2,873,407 2,485,999
569 7,100 575 566 1,144 7,666
62,670 - 7,515 8,135 70,185 8,135
8,986 7,969 2,668 747 11,654 8,716
166,847 154,002 43,623 41,323 210,470 195,325
229,639 253,677 54,803 64,412 229,639 253,677
3,261,590 2,808,604 189,712 215,326 3,396,499 2,959,518
251,831 529,122 48,281 33,240 300,112 562,362
23,955 - - - 23,955 -
206,400 286,577 256,682 285,654 232,567 352,032
425 425 111 120 536 545
12,335 15,207 1,859 579 14,194 15,786
10,907 10,288 5,233 5,155 10,907 10,288
505,853 841,619 312,166 324,748 582,271 941,013
3,767,443 3,650,223 501,878 540,074 3,978,770 3,900,531
4,197,125 4,168,402 646,172 664,346 4,841,320 4,830,294

The accompanying notes form an integral part of these condensed interim financial statements.
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Condensed Statements of Financial Position (continued)

As at 31 December 2024

CapitaLand
Ascott REIT Group

Note 31/12/2024 31/12/2023 31/12/2024 31/12/2023

$°000

Represented by:
Stapled

Securityholders’

funds 3,734,556
Perpetual securities

holders 9 396,175
Non-controlling

interests 66,394

$’000

3,696,155
396,298

75,949

CapitaLand
Ascott BT Group

$’000

642,423

3,749

$’000

660,198

4,148

CapitaLand Ascott Trust
Condensed interim financial statements

Stapled Group

$’000

4,376,979
396,175

68,166

31/12/2024 31/12/2023

$’000

4,356,353
396,298

77,643

4,197,125

4,168,402

646,172

664,346

4,841,320

4,830,294

Stapled Securities
in issue (’000) 9 3,796,166

3,763,304

3,796,166

3,763,304

3,796,166

3,763,304

Net asset value/Net
tangible asset per
Stapled Security
based on issued
Stapled Securities
(S$) 0.98

0.98

0.17

0.18

1.15

1.16

The accompanying notes form an integral part of these condensed interim financial statements.
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Statements of Total Return

Six-month period ended 31 December 2024

Gross revenue 10

Direct expenses

Gross profit

Depreciation of land and
buildings, plant and
machinery

Finance income 11

Other income

Finance costs 11

Managers’ management
fees 12

Trustee’s fee

Professional fees 13

Audit fees

Foreign exchange
(loss)/gain

Other operating
expenses

Net income before
share of results of
associate

Share of results of
associate (net of tax)

Net income

Net change in fair value
of investment
properties,
investment
properties under
development and
assets held for sale

Revaluation deficit on
land and buildings

Net change in fair value
of financial
derivatives

Net change in fair value
of investment
securities

Profit from divestments 15

Investment properties
written off 3

Total return for the
period before
income tax

Income tax expense 16

Total return for the

14

CapitaLand
Ascott REIT Group

CapitaLand Ascott Trust

Condensed interim financial statements

CapitaLand
Ascott BT Group

Stapled Group

Six-month Six-month Six-month Six-month  Six-month Six-month
period period period period period period
ended ended ended ended ended ended

Note 31/12/2024 31/12/2023 31/12/2024 31/12/2023 31/12/2024 31/12/2023
$°000 $°000 $°000 $°000 $°000 $°000
333,742 312,658 100,878 91,374 423,151 397,629
(165,518)  (155,555) (65,921) (59,163) (225,104)  (213,737)
168,224 157,103 34,957 32,211 198,047 183,892

- - (8,946) (9,846) (11,304) (12,204)
2,452 2,044 1,179 543 3,595 2,587
922 2,557 922 - 1,440 2,442
(49,111) (42,950) (5,329) (5,187) (51,748) (45,120)
(15,744) (14,998) (2,556) (2,338) (18,300) (17,336)
(403) (381) (82) (81) (485) (462)
(1,950) (3,662) (359) (611) (2,309) (4,273)
(1,330) (1,568) (286) (210) (1,616) (1,778)
(9,626) 9,670 (4,636) 1,798 (14,261) 11,468
(4,185) (2,084) (888) (291) (5,478) (3,623)
89,249 105,731 13,976 15,988 97,581 115,593
17 23 — - 17 23
89,266 105,754 13,976 15,988 97,598 115,616
23,758 109,405 24,161 1,746 51,106 101,132
- - (1,134) - (1,134) -
989 (13,481) - 581 989 (12,898)
(427) 129 - - - -
34,665 15,975 1,361 - 36,194 15,975
(414) (1,325) — - (9) (77)
147,837 216,457 38,364 18,315 184,744 219,748
(21,517) (59,723) (6,874) 769 (28,391) (58,954)
126,320 156,734 31,490 19,084 156,353 160,794

period

The accompanying notes form an integral part of these condensed interim financial statements.
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Statements of Total Return (continued)
Six-month period ended 31 December 2024

CapitaLand

Ascott REIT Group Ascott

CapitaLand Ascott Trust
Condensed interim financial statements

CapitaLand

BT Group Stapled Group

Six-month Six-month Six-month  Six-month  Six-month Six-month
period period period period period period
ended ended ended ended ended ended

Note 31/12/2024 31/12/2023 31/12/2024 31/12/2023 31/12/2024 31/12/2023
$°000 $°000 $°000 $°000 $°000 $°000
Total return/(loss)
attributable to:
Stapled Securityholders
and perpetual
securities holders 125,507 160,997 31,268 19,062 155,293 164,956
Non-controlling interests 813 (4,263) 222 22 1,060 (4,162)
126,320 156,734 31,490 19,084 156,353 160,794
Earnings per Stapled
Security (cents) 17
Basic 3.89 4.30
Diluted 3.87 4.28

The accompanying notes form an integral part of these condensed interim financial statements.
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CapitaLand Ascott Trust
Condensed interim financial statements

Condensed Statement of Comprehensive Income of the CapitaLand Ascott BT Group

Six-month period ended 31 December 2024

Six-month Six-month
period ended period ended
31/12/2024 31/12/2023
$°000 $°000
Profit for the period 31,490 19,084
Items that will not be reclassified subsequently to profit or
loss:
Revaluation surplus on land and buildings (net of tax) 11,447 33,174
Items that may be reclassified subsequently to profit or loss:
Effective portion of change in fair values of cash flow hedges (605) (1,117)
Net change in fair value of cash flow hedge reclassified to
Statement of Total Return (155) (655)
Realisation of reserves upon divestment 37 -
Exchange differences arising from translation of foreign operations
and foreign currency loans forming part of net investment in
foreign operations (19,498) 1,432
(20,221) (340)
Total comprehensive income for the period 22,716 51,918

The accompanying notes form an integral part of these condensed interim financial statements.
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Statements of Total Return
Full year ended 31 December 2024

CapitaLand Ascott Trust
Condensed interim financial statements

CapitaLand CapitaLand
Ascott REIT Group Ascott BT Group Stapled Group
Full year Full year Full year Full year Full year Full year
ended ended ended ended ended ended
Note 31/12/2024 31/12/2023 31/12/2024 31/12/2023 31/12/2024 31/12/2023
$°000 $°000 $°000 $°000 $°000 $°000
Gross revenue 10 633,336 586,420 197,616 171,683 809,520 744,558
Direct expenses (318,413)  (295,387) (131,192) (113,188) (438,571)  (406,309)
Gross profit 314,923 291,033 66,424 58,495 370,949 338,249
Depreciation of land and
buildings, plant and
machinery - - (17,954) (19,904) (22,670) (24,620)
Finance income 11 4,240 3,125 2,020 1,318 6,181 4,434
Other income 7,893 3,147 1,295 - 8,784 3,032
Finance costs 11 (100,044) (80,795) (10,875) (12,433) (105,352) (86,830)
Managers’ management
fees 12 (30,591) (29,590) (5,223) (4,627) (35,814) (34,217)
Trustee’s fee (806) (749) (165) (162) (971) (911)
Professional fees 13 (4,499) (5,549) (865) (881) (5,364) (6,431)
Audit fees (2,844) (3,211) (665) (447) (3,509) (3,658)
Foreign exchange
(loss)/gain (16,825) 22,553 (3,761) 3,616 (20,586) 26,169
Other operating
expenses (7,898) (3,648) (1,480) (693) (9,782) (5,590)
Net income before
share of results of
associate and joint
venture 163,549 196,316 28,751 24,282 181,866 209,627
Share of results (net of
tax) of:
- associate 15 7 - - 15 7
Net income 14 163,564 196,323 28,751 24,282 181,881 209,634
Net change in fair value
of investment
properties,
investment
properties under
development and
assets held for sale 23,758 109,405 24,161 1,746 51,106 101,132
Revaluation deficit on
land and buildings - - (1,134) - (1,134) -
Net change in fair value
of financial
derivatives (5,295) (25,283) - 956 (5,295) (24,327)
Net change in fair value
of investment
securities 477) 38 - - - -
Profit/(loss) from
divestments 15 64,239 16,016 (1,925) - 62,687 16,016
Investment properties
written off 3 (441) (1,478) - - (37) (230)
Total return for the
year before income
tax 245,348 295,021 49,853 26,984 289,208 302,225
Income tax expense 16 (34,191) (71,541) (10,731) (903) (44,922) (72,444)
Total return for the
year 211,157 223,480 39,122 26,081 244,286 229,781

The accompanying notes form an integral part of these condensed interim financial statements.
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CapitaLand Ascott Trust
Condensed interim financial statements

Statements of Total Return (continued)
Full year ended 31 December 2024

CapitaLand CapitaLand
Ascott REIT Group Ascott BT Group Stapled Group
Full year Full year Full year Full year Full year Full year
ended ended ended ended ended ended
Note 31/12/2024 31/12/2023 31/12/2024 31/12/2023 31/12/2024 31/12/2023
$°000 $°000 $°000 $°000 $°000 $°000
Total return/(loss)
attributable to:
Stapled Securityholders
and perpetual
securities holders 208,342 225,085 38,895 26,078 241,175 231,255
Non-controlling interests 2,815 (1,605) 227 3 3,111 (1,474)
211,157 223,480 39,122 26,081 244,286 229,781
Earnings per Stapled
Security (cents) 17
Basic 5.99 6.10
Diluted 5.95 6.07

The accompanying notes form an integral part of these condensed interim financial statements.
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CapitaLand Ascott Trust
Condensed interim financial statements

Condensed Statement of Comprehensive Income of the CapitaLand Ascott BT Group

Full year ended 31 December 2024

Full year ended

Full year ended

31/12/2024 31/12/2023
$°000 $°000

Profit for the year 39,122 26,081
Items that will not be reclassified subsequently to profit or

loss:
Revaluation surplus on land and buildings (net of tax) 11,447 33,174
Items that may be reclassified subsequently to profit or loss:
Effective portion of change in fair values of cash flow hedges 278 (1,022)
Net change in fair value of cash flow hedge reclassified to

Statement of Total Return (353) (2,700)
Realisation of reserves upon divestment 2,450 -
Exchange differences arising from translation of foreign operations

and foreign currency loans forming part of net investment in

foreign operations (34,765) (10,975)

(32,390) (14,697)

Total comprehensive income for the year 18,179 44,558

The accompanying notes form an integral part of these condensed interim financial statements.
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CapitaLand Ascott Trust
Condensed interim financial statements

Distribution Statements
Full year ended 31 December 2024

Stapled Group
Full year ended Full year ended

Note 31/12/2024 31/12/2023
$°000 $°000

Amount to be distributed to Stapled Securityholders at

beginning of the period 116,477 77,679
Total return attributable to Stapled Securityholders and

perpetual securities holders 241,175 231,255
Less: Total return attributable to perpetual securities holders (14,413) (13,495)
Distribution adjustments A 4,467 19,249
Income available for distribution to Stapled

Securityholders for the period 231,229 237,009
Distribution to Stapled Securityholders 347,706 314,688
Distributions to Stapled Securityholders during the year
- Distribution of 2.255 cents per Stapled Security for the

period from 24 August 2022 to 31 December 2022 - (77,699)
- Distribution of 2.778 cents per Stapled Security for the

period from 1 January 2023 to 30 June 2023 - (96,209)
- Distribution of 0.701 cents per Stapled Security for the

period from 1 July 2023 to 13 August 2023 - (24,303)
- Distribution of 3.095 cents per Stapled Security for the

period from 14 August 2023 to 31 December 2023 (116,474) -
- Distribution of 2.547 cents per Stapled Security for the

period from 1 January 2024 to 30 June 2024 (96,443) -

(212,917) (198,211)

Amount to be distributed to Stapled Securityholders at

end of the period 134,789 116,477
Distribution per Stapled Security (cents) 6.10 6.57

Note A - Distribution adjustments
Stapled Group
Full year ended Full year ended

31/12/2024 31/12/2023
$°000 $°000

Distribution adjustment items:
- Net change in fair value of investment properties, investment

properties under development and assets held for sale (51,106) (101,132)
- Revaluation deficit on land and buildings 1,134 -
- Net change in fair value of financial derivatives 5,295 24,327
- Profit from divestments (62,687) (16,016)
- Investment properties written off 37 230
- Property, plant and equipment written off from renovation at The

Robertson House 404 1,248
- Depreciation expense 38,215 38,897
- Managers’ management fees paid/payable in Stapled Securities 26,588 24,669
- REIT trustee’s fee 160 158
- Foreign exchange loss — unrealised 45,189 15,270
- Interest expense on lease liabilities 9,603 9,716
- Lease payments for right-of-use assets (19,628) (18,716)
- Deferred tax expense 9,088 33,723
- Tax expense relating to the divestment 6,068 14,105
- Non-controlling interests’ share of adjustments (3,869) (7,617)
- Other adjustments (24) 387
Net effect of distribution adjustments 4,467 19,249

The accompanying notes form an integral part of these condensed interim financial statements.
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Condensed Statements of Movements in Stapled Securityholders’ Funds

Full year ended 31 December 2024

CapitaLand Ascott REIT Group

At 1 January 2023
Total return/(loss) for the year
Total return attributable to perpetual securities holders

Other comprehensive income

Effective portion of change in fair values of cash flow
hedges

Net change in fair value of cash flow hedge reclassified
to Statement of Total Return

Realisation of reserves upon divestment

Exchange differences arising from translation of foreign
operations and foreign currency loans forming part of
net investment in foreign operations

Total other comprehensive income

Transactions with owners, recognised directly in
equity

Contributions by and distributions to owners

REIT Manager’s management fee payable in
Stapled Securities

Issue of Stapled Securities under equity fund raising

Issue expenses relating to equity fund raising

REIT Manager’s acquisition fees payable in Stapled
Securities

Distribution to Stapled Securityholders

Distribution to perpetual securities holders

Distribution to non-controlling interests

Total contributions by and distributions to owners

Attributable to Stapled Securityholders

CapitaLand Ascott Trust
Condensed interim financial statements

Foreign
Stapled currency Non-
Securities Revenue translation Capital Hedging Perpetual controlling Total
inissue reserve reserve reserve reserve Total securities interests equity
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
2,428,769 1,365,474  (379,363) 724 33,964 3,449,568 396,298 81,446 3,927,312
- 225,085 - - - 225,085 - (1,605) 223,480
- (13,495) - - - (13,495) 13,495 - -
- - - - 3,007 3,007 - - 3,007
- - - - (15,369)  (15,369) - - (15,369)
- - 8,002 - - 8,002 - - 8,002
- - 13,007 - - 13,007 - (945) 12,062
- - 21,009 - (12,362) 8,647 - (945) 7,702
22,340 - - - - 22,340 - - 22,340
165,861 - - - - 165,861 - - 165,861
(3,180) - - - - (3,180) - - (3,180)
2,982 - - - - 2,982 - - 2,982
(111,362)  (50,004) - - —  (161,366) - —  (161,366)
- - - - - - (13,495) - (13,495)
- - - - - - - (3,234) (3,234)
76,641 (50,004) - - - 26,637 (13,495) (3,234) 9,908

The accompanying notes form an integral part of these condensed interim financial statements.
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CapitaLand Ascott Trust
Condensed interim financial statements

Condensed Statements of Movements in Stapled Securityholders’ Funds (continued)
Full year ended 31 December 2024

Attributable to Stapled Securityholders

Foreign
Stapled currency Non-
Securities Revenue translation Capital Hedging Perpetual controlling Total
inissue reserve reserve reserve reserve Total securities interests equity
CapitaLand Ascott REIT Group $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
Changes in ownership interests in subsidiaries
Change in ownership interests in subsidiaries with no
change in control - (287) - - - (287) - 287 -
Total changes in ownership interests in subsidiaries - (287) - - - (287) - 287 -
At 31 December 2023 2,505,410 1,526,773  (358,354) 724 21,602 3,696,155 396,298 75,949 4,168,402

The accompanying notes form an integral part of these condensed interim financial statements.
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Condensed Statements of Movements in Stapled Securityholders’ Funds (continued)

Full year ended 31 December 2024

CapitaLand Ascott REIT Group

At 1 January 2024
Total return for the year
Total return attributable to perpetual securities holders

Other comprehensive income

Effective portion of change in fair values of cash flow
hedges

Net change in fair value of cash flow hedge reclassified
to Statement of Total Return

Realisation of reserves upon divestment

Exchange differences arising from translation of foreign
operations and foreign currency loans forming part of
net investment in foreign operations

Total other comprehensive income

Transactions with owners, recognised directly in
equity

Contributions by and distributions to owners

REIT Manager’'s management fee payable in
Stapled Securities

Issue expenses relating to equity fund raising *

Issuance of perpetual securities

Issue expenses relating to perpetual securities

Redemption of perpetual securities

REIT Manager’s acquisition fees payable in
Stapled Securities

Distribution to Stapled Securityholders

Distribution to perpetual securities holders

Distribution to non-controlling interests

Total contributions by and distributions to owners

Attributable to Stapled Securityholders

CapitaLand Ascott Trust
Condensed interim financial statements

Foreign
Stapled currency Non-
Securities Revenue translation Capital Hedging Perpetual controlling Total
inissue reserve reserve reserve reserve Total securities interests equity
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
2,505,410 1,526,773 (358,354) 724 21,602 3,696,155 396,298 75,949 4,168,402

- 208,342 - - - 208,342 - 2,815 211,157
- (14,413) - - - (14,413) 14,413 - -
- - - - 16,923 16,923 - - 16,923
- - - - (17,342)  (17,342) - - (17,342)
- - 7,790 - - 7,790 - - 7,790
- - (15,895) - - (15,895) - (3,081)  (18,976)
- - (8,105) - (419) (8,524) - (3,081)  (11,605)

23,663 - - - - 23,663 - - 23,663

575 — — — - 575 - - 575
- - - - - - 150,000 - 150,000
- - - - - - (1,004) - (1,004)
- - - - - —  (150,000) —  (150,000)
4,177 — — — - 4,177 - - 4,177

(87,576)  (85,213) - - - (172,789) - - (172,789)
- - - - - - (13,532) - (13,532)
- - - - - - - (3,430) (3,430)

(59,161)  (85,213) - - —  (144,374) (14536)  (3,430) (162,340)

* Credited against Stapled Securityholders’ funds due to reversal of over provision of issue expenses

The accompanying notes form an integral part of these condensed interim financial statements.
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CapitaLand Ascott Trust
Condensed interim financial statements

Condensed Statements of Movements in Stapled Securityholders’ Funds (continued)
Full year ended 31 December 2024

Attributable to Stapled Securityholders

Foreign
Stapled currency Non-
Securities Revenue translation Capital Hedging Perpetual controlling Total
inissue reserve reserve reserve reserve Total securities interests equity
CapitaLand Ascott REIT Group $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
Changes in ownership interests in subsidiaries
Change in ownership interests in subsidiaries with no
change in control (2,504) (126) - (2,630) - (5,859) (8,489)
Total changes in ownership interests in subsidiaries (2,504) (126) - (2,630) - (5,859) (8,489)
At 31 December 2024 2,446,249 1,632,985 (366,585) 724 21,183 3,734,556 396,175 66,394 4,197,125

The accompanying notes form an integral part of these condensed interim financial statements.
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Condensed Statements of Movements in Stapled Securityholders’ Funds (continued)

Full year ended 31 December 2024

CapitaLand Ascott BT Group
At 1 January 2023

Total comprehensive income for the year

Profit for the year

Effective portion of change in fair values of cash flow hedges

Net change in fair value of cash flow hedge reclassified to
Statement of Total Return

Revaluation surplus on land and buildings (net of tax)

Exchange differences arising from translation of foreign
operations and foreign currency loans forming part of net
investment in foreign operations

Total comprehensive income

Transactions with owners, recognised directly in equity

Contributions by and distributions to owners

BT Trustee-Manager’s management fee payable in Stapled
Securities

Issue of Stapled Securities under equity fund raising

Issue expenses relating to equity fund raising

Distribution to Stapled Securityholders

Distribution to non-controlling interests

Total contributions by and distributions to owners

At 31 December 2023

Attributable to Stapled Securityholders

CapitaLand Ascott Trust
Condensed interim financial statements

Foreign
Stapled currency Asset Non-

Securities in  Revenue  translation Hedging revaluation controlling Total
issue reserve reserve reserve reserve Total interests equity
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
646,292 (134,362) (52,399) 3,428 52,909 515,868 4,031 519,899

- 26,078 - - - 26,078 3 26,081
- - - (1,019) - (1,019) (©) (1,022)
- - - (2,673) - (2,673) (27) (2,700)
- - - - 32,858 32,858 316 33,174
— — (10,970) - - (10,970) (5) (10,975)
- 26,078 (10,970) (3,692) 32,858 44,274 284 44,558
2,329 - - - - 2,329 - 2,329
137,192 - - - - 137,192 - 137,192
(2,620) - - - - (2,620) - (2,620)
(37,666) 821 - - - (36,845) - (36,845)
— — — - - - (167) (167)
99,235 821 - - - 100,056 (167) 99,889
745,527 (107,463) (63,369) (264) 85,767 660,198 4,148 664,346

The accompanying notes form an integral part of these condensed interim financial statements.
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CapitaLand Ascott Trust
Condensed interim financial statements

Condensed Statements of Movements in Stapled Securityholders’ Funds (continued)
Full year ended 31 December 2024

Attributable to Stapled Securityholders

Foreign
Stapled currency Asset Non-
Securities in  Revenue translation Hedging revaluation controlling Total
issue reserve reserve reserve reserve Total interests equity
CapitaLand Ascott BT Group $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
At 1 January 2024 745,527 (107,463) (63,369) (264) 85,767 660,198 4,148 664,346
Total comprehensive income for the year
Profit for the year - 38,895 - - - 38,895 227 39,122
Effective portion of change in fair values of cash flow hedges - - - 278 - 278 - 278
Net change in fair value of cash flow hedge reclassified to
Statement of Total Return - - - (353) - (353) - (353)
Realisation of reserves upon divestment - - 2,749 (299) - 2,450 - 2,450
Revaluation surplus on land and buildings (net of tax) - - - - 11,358 11,358 89 11,447
Transfer of reserves upon divestment - 19,087 - - (19,087) - - -
Exchange differences arising from translation of foreign
operations and foreign currency loans forming part of net
investment in foreign operations — — (34,538) - - (34,538) (227) (34,765)
Total comprehensive income - 57,982 (31,789) (374) (7,729) 18,090 89 18,179
Transactions with owners, recognised directly in equity
Contributions by and distributions to owners
BT Trustee-Manager’'s management fee payable in
Stapled Securities 2,925 - - - - 2,925 - 2,925
Issue expenses relating to equity fund raising * 315 - - - - 315 - 315
BT Trustee-Manager’s acquisition fees payable in
Stapled Securities 1,023 - - - - 1,023 - 1,023
Distribution to Stapled Securityholders (42,475) 2,347 - - - (40,128) - (40,128)
Distribution to non-controlling interests — — — - - - (488) (488)
Total contributions by and distributions to owners (38,212) 2,347 - - - (35,865) (488) (36,353)
At 31 December 2024 707,315 (47,134) (95,158) (638) 78,038 642,423 3,749 646,172

* Credited against Stapled Securityholders’ funds due to reversal of over provision of issue expenses
The accompanying notes form an integral part of these condensed interim financial statements.
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Condensed Statements of Movements in Stapled Securityholders’ Funds (continued)

Full year ended 31 December 2024

Stapled Group

At 1 January 2023
Total return/(loss) for the year
Total return attributable to perpetual securities holders

Other comprehensive income

Effective portion of change in fair values of cash flow
hedges

Net change in fair value of cash flow hedge reclassified
to Statement of Total Return

Realisation of reserves upon divestment

Revaluation surplus on land and buildings (net of tax)

Exchange differences arising from translation of foreign
operations and foreign currency loans forming part of
net investment in foreign operations

Total other comprehensive income

Attributable to Stapled Securityholders

CapitaLand Ascott Trust
Condensed interim financial statements

Foreign
Stapled currency Asset Non-

Securities Revenue translation Capital Hedging revaluation Perpetual controlling  Total
inissue reserve reserve reserve reserve reserve Total securities interests  equity
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
3,075,061 1,212,460 (431,813) 724 37,430 71,574 3,965,436 396,298 83,061 4,444,795
- 231,255 - - - — 231,255 - (1,474) 229,781
- (13,495) - - - — (13,495) 13,495 - -
- - - - 1,985 - 1,985 - - 1,985
- - - - (18,069) —  (18,069) - - (18,069)
- - 8,002 - - - 8,002 - - 8,002
- - - - - 52,799 52,799 - - 52,799
- - 2,034 - - - 2,034 - (945) 1,089

- 10,036 - (16,084) 52,799 46,751 - (945) 45,806

The accompanying notes form an integral part of these condensed interim financial statements.
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Condensed Statements of Movements in Stapled Securityholders’ Funds (continued)
Full year ended 31 December 2024

Attributable to Stapled Securityholders

CapitaLand Ascott Trust
Condensed interim financial statements

Foreign
Stapled currency Asset Non-
Securities Revenue translation Capital Hedging revaluation Perpetual controlling  Total
inissue reserve reserve reserve reserve reserve Total securities interests equity
Stapled Group $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
Transactions with owners, recognised directly in
equity
Contributions by and distributions to owners
REIT Manager's management fee payable in Stapled
Securities 22,340 - - - - - 22,340 - - 22,340
BT Trustee-Manager’'s management fee payable in
Stapled Securities 2,329 - - - - - 2,329 - - 2,329
Issue of Stapled Securities under equity fund raising 303,053 - - - - - 303,053 - - 303,053
Issue expenses relating to equity fund raising (5,800) - - - - - (5,800) - - (5,800)
REIT Manager’s acquisition fees payable in Stapled
Securities 2,982 - - - - - 2,982 - - 2,982
Distribution to Stapled Securityholders (149,028)  (49,183) - - - - (198,211) - - (198,211)
Distribution to perpetual securities holders - - - - - - - (13,495) - (13,495)
Distribution to non-controlling interests - - - - - - - - (3,286) (3,286)
Total contributions by and distributions to owners 175,876 (49,183) - - - - 126,693 (13,495) (3,286) 109,912
Changes in ownership interests in subsidiaries
Change in ownership interests in subsidiaries
with no change in control - (287) - - - - (287) - 287 -
Total changes in ownership interests in subsidiaries - (287) - - - - (287) - 287 -
At 31 December 2023 3,250,937 1,380,750 (421,777) 724 21,346 124,373 4,356,353 396,298 77,643 4,830,294

The accompanying notes form an integral part of these condensed interim financial statements.
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CapitaLand Ascott Trust
Condensed interim financial statements

Condensed Statements of Movements in Stapled Securityholders’ Funds (continued)
Full year ended 31 December 2024

Attributable to Stapled Securityholders

Foreign
Stapled currency Asset Non-
Securities Revenue translation Capital Hedging revaluation Perpetual controlling  Total
inissue reserve reserve reserve reserve reserve Total securities interests  equity
Stapled Group $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
At 1 January 2024 3,250,937 1,380,750 (421,777) 724 21,346 124,373 4,356,353 396,298 77,643 4,830,294
Total return for the year - 241,175 — - — 241,175 — 3,111 244,286
Total return attributable to perpetual securities holders - (14,413) - —  (14,413) 14,413 - —
Other comprehensive income
Effective portion of change in fair values of cash flow
hedges - - - 17,201 - 17,201 - - 17,201
Net change in fair value of cash flow hedge reclassified
to Statement of Total Return - - - (17,695) —  (17,695) - - (17,695)
Realisation of reserves upon divestment — — 10,174 (307) — 9,867 — — 9,867
Revaluation surplus on land and buildings (net of tax) - - - 17,886 17,886 - - 17,886
Transfer of reserves upon divestment - 19,280 - (19,280) - - - —
Exchange differences arising from translation of foreign
operations and foreign currency loans forming part of
net investment in foreign operations — — (50,526) — — — (50,526) — (3,216) (53,742)
Total other comprehensive income - 19,280 (40,352) - (801) (1,394) (23,267) - (3,216) (26,483)

The accompanying notes form an integral part of these condensed interim financial statements.
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Condensed Statements of Movements in Stapled Securityholders’ Funds (continued)

Full year ended 31 December 2024

Stapled Group

Transactions with owners, recognised directly in
equity

Contributions by and distributions to owners

REIT Manager’'s management fee payable in
Stapled Securities

BT Trustee-Manager’'s management fee payable in
Stapled Securities

Issue expenses relating to equity fund raising *

Issuance of perpetual securities

Issue expenses relating to perpetual securities

Redemption of perpetual securities

REIT Manager’s acquisition fees payable in Stapled
Securities

Distribution to Stapled Securityholders

Distribution to perpetual securities holders
Distribution to non-controlling interests

Total contributions by and distributions to owners

Changes in ownership interests in subsidiaries
Change in ownership interests in subsidiaries
with no change in control

Total changes in ownership interests in subsidiaries

At 31 December 2024

Attributable to Stapled Securityholders

CapitaLand Ascott Trust
Condensed interim financial statements

Foreign
Stapled currency Asset Non-
Securities Revenue translation Capital Hedging revaluation Perpetua